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Fireworks over the Thames at midnight are 
now firmly established as the highlight of 

New Year’s Eve celebrations, attracting over 
100,000 people to the banks of the river.
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This summary sets out the main findings of a first-of-its-kind report aimed at 
assessing the ‘amenity’ value of the tidal Thames.  The economic value of cargo 
and passenger operations in the UK’s second biggest port and busiest inland 
waterway is relatively easy to assess.  Less easy to quantify are the intangible 
benefits that the river delivers: a place to play on the water; a place to enjoy the 
sights of a historic world city; a haven of peace in a bustling city.  That’s the 
challenge we laid down for the Oxford Economics team in a project completed 
between January and March 2015.
The findings of this research, and an economic impact study completed at the 
same time, will help inform the development of a Vision for the Tidal Thames over 
the next twenty years, which is due to be published in Spring 2016.
At the Port of London Authority we work to ensure that the tidal Thames remains 
an attractive, efficient and safe place to do business, underpinning the health of 
London’s economy and supporting sustainable growth. We also have an 
important environmental stewardship role, owning the bed of the river from 
Teddington Lock as far down river as Southend, and substantial riverside land 
holdings including at Rainham, Cliffe and All Hallows.
 

Total annual passenger journeys 

9.8 
million 

Annual Thames and maritime-related 
attraction visits

 4.7 
million

Tourist visits to 
Thamesside attractions 

23.4 
million

Tourism related employment in wards 
adjacent to the Thames 

99,000 
jobs

MAIN
FINDINGS
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The main findings of the Oxford Economics Study are:
Tourism
The banks of the Thames are home to many historic monuments, famous art 
galleries, museums and other attractions including bars and restaurants. The river 
also hosts one off events, such as the Diamond Jubilee River Pageant and annual 
events including the University Boat Race.  Increasingly tourists make their way to 
these attractions and events by river.
Sport 
Evidence supports a link between living close to blue and green spaces and being 
more physically active. This link is demonstrated through Sports England statistics 
that show on average people living in local authority wards in Essex, Kent and 
London next to the River Thames tend to be more physically active than their 
counterparts living further away.  
Health
Building on the value of the Thames in sporting activities and Department 
for Culture, Media and Sport data on the health benefits of a more active 
lifestyle, Oxford Economics has been able to quantify expected health benefits 
of the River Thames.  
Housing
The tidal Thames area has a valued natural environment and heritage of national 
and international importance. The Thames adds considerably to the quality of life 
of those who live and work there, by creating a positive sense of place thanks to 
the varied landscape it can offer. The river is therefore very popular and residents 
attach a high value to living close to it; this is reflected in land and property prices 
along the Thames.

Summary
Economic value creation 

related to tourism in wards adjacent 
to the Thames

£2.4 
billion GVA

Annual walking and cycling 
trips on the Thames towpath

10
million

No. rowing on the Thames each year 

5,800

Value of Thamesside sport/recreation
 £132 

million

Thamesside house value increase
 +12.6% 
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In 2014, almost 10 million 
passenger journeys were made 
on the River Thames, up from 
eight million the year before.  The 
trips were by passengers 
commuting to work, sightseers, 
on charter boats, high speed 
RIBs and the Woolwich ferry. 

Some 4.7 million people visit Thames 
or maritime-related attractions annually 
(representative of organisations that 
publish visitor statistics – see figures 
on page 8).
One-off events such as the Diamond 
Jubilee River Pageant with its 
estimated one million spectators and 
annual events including the University 
Boat Race, New Year’s Eve fireworks 
display, Head of the River Race and  
Great River Race add significant value 
to the surrounding Thames economy. 
At least 23.4 million people visit 
the attractions located by the side 
of the Thames.
Some 99,000 people are employed in 
the tourism industry in wards adjacent 
to the River Thames. They are 
estimated to produce a £2.4 billion 
gross value added contribution to GDP.

It is estimated that people go 
walking or cycling on the 
Thames towpath on at least 10 
million occasions each year.
An estimated 5,800 people row 
on the tidal stretch of the 
Thames every year.
A conservative estimate 
suggests participants value the 
benefits of participating in 
sport and recreation on the 
Thames or its towpath at £132 
million a year.

On average, it is estimated that 
being next to the River Thames 
increases the value of house 
prices in a ward by 12.6%.
Depending on location, in 2013, 
London residents were prepared 
to pay between £22,600 and 
£126,100 more for a property 
(£74,300 on average) in wards 
bordering the River Thames.

Participating in sport on the 
towpath and on the Thames 
improves people’s health and 
well being, which brings benefits 
to the economy in terms of 
foregone treatment costs, 
reduced absenteeism and 
greater productivity at work.
The indicative annual NHS cost 
savings associated with the 
River Thames amounts to nearly 
£500,000. 

PASSENGER
TRAVELTOURISM HEALTH HOUSINGSPORT
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Old Royal 
Naval College

1,788,712

National Maritime
Museum

1,437,725

Tower Bridge
Exhibition

595,080

HMS 
Belfast

332,342

Cutty Sark
Clipper Ship

321,607

Museum of London
Docklands

136,215

HQS
Wellington

20,000

Crossness Pumping
Station

3,463

Greater Thames
Marsh Project

30,000

Thames River 
Police Museum

1,800

Most Visited 
Thames Based 
Attractions

MILLION

Every September, over 330 crews take on the Great River Race, rowing 21.6 miles 
from Canary Wharf to Ham in Surrey.  The river ‘marathon’ attracts crews from all 
over the globe and appeals to every level of competitor from those who enjoy the 
fun of the event and sights of London, to those who row hard for Ham. PLA crews 
shadow the competitors along the route, controlling river traffic and helping 
competitors stay safe.
Totally Thames takes place every 
September, celebrating the river through a 
season of arts, cultural and river events 
along the 42-mile stretch of the Thames in 
London.  In 2014, 2.7 million people 
attended over 170 Totally Thames events.
The annual University Boat Race between 
Oxford and Cambridge is estimated to attract over 250,000 spectators to the river 
banks, with an estimated £6.3 million spent on transport, pubs and restaurants by 
spectators. The PLA lays start boat moorings, clears the course of driftwood and 
closes the river to other traffic for the event.
In September 2014, the Royal Borough of Greenwich hosted the largest Tall Ships 
event on the Thames in 25 years.  A total of 52 Tall Ships joined a Parade of Sail, 
co-ordinated by the PLA, which stretched for up to four miles along the Greenwich 
waterfront.  The Tall Ships will be back on the Thames in force over the Easter 
weekend in April 2017, when Greenwich will host the start of the Sail Training 
International Rendez-vous Tall Ships Regatta.

Thames events – 
sharing the river

P

P

P

P
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One of our main goals at the PLA is to help people make the most of the Thames 
in safety.  We support the recreational community through dedicated briefings at 
the start of every boating season.  Every day of the year we have river patrols 
supporting recreational activity, especially between Teddington and Putney, the 
heart of the river’s recreational and sporting communities.  

Our website www.boatingonthethames.co.uk has all the information the 
recreational community needs to use the Thames in safety.

The Thames provides a range of diverse, thriving habitats for many different 
species of fish, birds, seals and other wildlife. Many thousands of people enjoy 
the Thamesside environment and wildlife at visitor centres, including those at 
Rainham and Mucking.

In our environmental stewardship role we conserve and enhance the unique 
marine environment of the tidal Thames, alongside the thriving commercial port 
and river activities.

We own over 95% of the Thames river bed (10,315 hectares) from Teddington 
Lock to Southend and have a terrestrial estate of 947 hectares.  Within our area 
of jurisdiction there are eight Sites of Special Scientific Interest (SSSI) including 
Holehaven Creek and the South Thames Estuary and Marshes. Many of the 
SSSIs have further European environmental designations such as RAMSAR sites, 
Special Protection Areas or Special Areas of Conservation.

Every year, we pull over 200 tonnes of driftwood from the Thames.  The majority 
is caught by our driftwood collectors, removing a potential hazard for boats.  
We also support waterway charity Thames21’s programme of volunteer 
foreshore clear ups, placing special collection cages ahead of the events and 
taking the rubbish away afterwards.

The habitat on our only Thames island, Oliver’s Ait is covered by a management 
plan which includes tree felling, pollarding and planting, and reinstating 
stonework on the upstream end of the Ait.  Just downriver of Kew Bridge the 
120-metre long and ten-metre wide Ait is home to breeding Canada geese, 
cormorants, mute swans and rare species of snail.

How we promote and 
  Enhance amenity


